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GAETANO ASSOCIATES -~ LIMITED PARTNERSHIP

LIMITED PARTNERSHIP AGREEMENT

} . ‘ . Section 1.01 - Parties to This Agreenment: This
- ' instrument sets forth a Limited Partnership Agreement, dated
as of April 1, 1979, by and between:

[ Name and of Capital and Capital
Address Status Profit and Loss Contribution
\
A. Charles A. Gaetano General Partner 1/3 $ 36,000
| B. Mrs. Cornelia Gaetano Limited Partner 1/3 36,000
| | .
‘ C. William C. Gaetano Limited Partner 1/18 6,000
L D. Brian A. Gaetano General Partner 1/18 6,000
'E. Charles N. Gaetano Limited Partner 1/18 6,000
F. Mary J. Gaetano Limited Partner 1/18 6,000
G. Colleen A, Gaetano, Limited Partner 1/18 6,000
' by Cornelia Gaetano, '
Custodian
H. Gregory Gaetano, Limited Partner 1/18 ' 6,000
by Cornelia Gaetano,
Custodian )
[ TOTAL CAPTTAL  $108,000

In cons:.derat:.on of the covenants and restrlctlons s
contained here, the Partners agree as follows- :

Section 1.02 - FPormation: of lelted Partnershlp. L
The General Partners and the Limited Partners, collectlvely S
called "Partners", hereby form a Limited Partnersh:.p' pursuant
to Article 8 of the Partnership Law of New York State. '
Section 2.01 = Firm Name: The firm name of the

Limited Partnership shall be "GAETANO ASSOCIATES - LIMITED
PARTNERSHIP " , ‘
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Section 3.01 - Purpose: The primary purpose of

the Partnership is to acquire, finance, reconstruct, develop,

and lease the “Property" providing leases of space and other
services where appropriate for commercial and industrial
uses. It is contemplated that, in order to provide space of
leasable dimensions, the buildings on the Property may have
to be divided by construction of interior walls and fixtures,
and proper exits, loading docks and access drives. A legal
description of the property and map of it are attached as
Exhibits "A" and "B".

Section 3.02 - Principal Office: The principal
office of the Partnership shall be at Utica, New York, or at
such other place or places as the General Partner may
determine.

' Section 3.03 - Term: The term of the Partnership
shall commence on the date of accomplishment of the recording
of the Certificate in the office of the County Clerk of
Oneida County and first publication of notice, and shall con-
tinue until the first to occur of the following events:

A. The end of the year 2009;

B. The death, insanity, 1nsolven¢y, resignation,
' or removal of the last surviving 1nd1v1dua1
General Partner;

unless the Partnership is sooner terminated in accordance
with the dissolution provisions of this Agreement or other--
wise by law.

Section 4.01 - Capital Contributions. Mr. Charles A.
Gaetano is contributing his interest in "Charlestown", compris-
ing the Property and other assets, subject to various liabili-
ties, including liabilities to Mr. Gaetano of $17,420, as
set forth on the attached pro forma balance sheet, Exhibit
"C", as at March 31, 1979, which interest is valued at $36,000.
Mrs. Cornelia Gaetano is contrlbutlng $36,000 as her share 'fg
of the capital. The other six Partners are contributing the
sum of $6000 each for their share of the cap&tal '

Section 5.01 - Allocation of Proflgs and Losses:
The terms "net proflts " and "net losses™ .as used in this
Agreement shall be defined to mean net proflts and net losses
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for federal income tax purposes as determined by generally
accepted accounting principles on a cash basis. At the close
of each taxable year of the Partnership, the net profits or
the net losses of the Partnership shall be allocated to the
accounts of the Partners in the ratios set forth in 1.01.

Section 5.02 - Distribution of Cash Flow: Distribu-
tion of net cash flow from operatlons shall be made to the
Partners at any time that there is sufficient cash in the
Partnership which the General Partners determine is not needed
in the operation and development of the Partnership. Said

- distributions shall be in the ratios in 1.01.

Section 5.03 - Limitations:

A, If any such cash distribution shall cause the
: then capital accounts of the Limited Partners
~ to be reduced below the stated capital as speci-

fied in the Certificate of Limited Partnership
then of record, then before such distribution
is made, the Certificate shall be amended to
reflect said reduction down to a minimum total
of $10,000.

B. No distribution of cash or property w111 be
made if such distribution will in any way
jeopardize the business of the Partnership.
It is understood that the General Partners
shall set aside sufficient moneys out of the
operations of the Partnership to adequately
finance the working capital requirements of
the Partnership.

C. In the event that the General Partners deter-
mine that the best interests of the Partner-
ship require the creation and maintenance of
reserve accounts for working capital, \contln-k.u

gency reserves and other reasonable needs, . ~ﬁj"‘

the General Partners, in their fiduciary capa-
city, reserves the right to allocate to such
accounts such sums from the cash of the Part-
nership as are reasonable and prudent under

the circumstances. Cash or other property
allocated to such reserve accéunts need not

be distributed to the Partners unless and to

the extent that the General Partners determine --
that the reserves are no ldnger needed. %'




Section 5.04 - Income Tax Allocation:

A,

The profits and losses for income tax purposes
shall be allocated to the Partners in propor-
tion to their interests as shown in 1.01.

The capital account of each Partner shall be
credited for the cash contributed and profits
allocated, and debited with cash dlstrlbuted
and loss allocated.

Section 6.01 - Limited Partners:

\ : A .

No Limited Partner or assignee of a partnership
interest shall have the right to withdraw or
reduce his or her contribution to the capital
of the Partnership.

A Limited Partner shall not be bound by, or
be personally liable for, the expenses, lia-
bilities or obligations of the Partnership.

A Limited Partner in such capacity shall take

no part in or interfere in any manner with

the conduct or control of the business of the
Partnership and shall have no right or authority
to act for or bind the Partnershlp. This shall
not prevent a Limited Partner, in his capacity
as employee or princ1pa1 of another entity,

from participating in the rendering of services
to the Partnership by the other entity.

7 Section 7.01 - General Partners' Duties:
The General Partners' duties include: '

A.

B.

c.

Acquisition of the Property and carrylng out
the purposes of the Partnershlp.

~ Financing of the Partnership's operations.

General management of the Property, including
the sale or lease of all or parts of it to
third parties or to other partnerships or
entities in which he or the Limited Partners,
or some of them, have an interest.

Other acts necessary fof tﬁe developmenf,

reconstruction, promotion, financing, andl7 B
leasing of the Property., '



, ' Sectlon 7.02 - General Partners' Powers: The General
Partners, in their fiduciary capacity, shall be solely responsible.
for management of the Partnership business with all rights

and powers conferred by law. In addition to any other rights

and powers which a general partner may lawfully possess, the
General Partners, in their fiduciary capacity, shall have the
following rights and powers:

\ - A. To acquire, hold and dispose of any real pro-
perty or interest therein,; as well as personal
or mixed property, including the purchase,
lease, development, improvement, maintenance,
exchange, trade or sale of such properties,

at such price, rental or amount, for cash,
securities or such other property, and upon

such terms as they deem, in their discretion, to
be in the best interests of the partnership.

B. To borrow money and, if security is required
therefor, to mortgage or subject to any other
security device any portion of the property
of the Partnership, to obtain replacements of
any mortgage or other security device, and to
prepay, in whole or in part, refinance, increase,
modify, consolidate, or extend any mortgage :
or other security dev1ce, all of the foregoing .
at such terms and in such amounts as they deem,
in their discretion, to be in the best interests
of the Partnershlp.

c. To acquire and enter into any contract of
insurance which theé General Partners deem .
necessary and proper for the protection of -  *
the Partnership and themselves, for the con-"
servation of its assets, or for any purpose
convenlent or beneficial to the Partnershlp.

D. To employ from time to time persons, flrms or .
corporations for the operation and management 7.
of the Partnership business, 1nc1ud1ng but '
not limited to, supervisory and managing agents, ~
building management agents, insurance brokers,
real estate brokers and: loan brokers, and
bookkeepers and accountants, on such terms and
for such compensation as the General Partners
shall determine. . The General Partners may deal .

- with persons, flrms, corporatlons, agents,».(
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and other entities to which then are related or
in which they have an interest, subject to the
overriding necessity that all compensation to
‘such parties must be reasonable in amount.

E. ' To pay organizational expenses incurred in
the creation of the Partnership and acquisi-
tion of the Property by it.

F. To compromlse, arbitrate, or otherw1se adjust
claims in favor or or against the Partnership
and to commence or defend litigation with
respect to the Partnership or any assets of
the Partnership as the General Partners may
deem advisable, all or any of the above
matters being at the expense of the Partner-
ship.

G. To purchase and hold until maturity, term,
whole life, or other forms of insurance on
the life of General Partners, or other Partners,
in order to provide adequate cash for estate.
tax needs and other estate expenses and in
order to assist the Partnership to acquire
the interests of deceased Partners if agreement
prov1dlng for same is made.

H. To execute, acknowledge and deliver any and
all instruments to effectuate the foregoing,
~and accomplish the purpose of the Partnership,
including execution of the note and mortgage
attached as Exhibit "D".

I. All powers and discretions granted to a
General Partner are so granted only in his
capacity as a fiduciary for the Partnership

. and the other partners; such powers and dis- :
cretions are not personal to him in the sense .
of exercise of his own individial benefit with- "
out regard to the interests of‘the Partnership.

Je. The General Partners are authorized to make
investments of reserved cash, or of other
cash on a temporary basis, in such bank
accounts, or certificates of deposit, or
‘other securities as they deem advisable,

Ty




Section 7.03 - Successor General Partner.

A, A person who is now a Partner shall become an
additional General Partner with the written
consent of Charles A. Gaetano as General Partner

~and the written consent of Limited Partners
owning at least a one~third interest in the
Partnership.

B. Charles A. Gaetano may by an instrument filed
with the Partnership designate, and revoke
the designation of, a Limited Partner, or a
succession of Limited Partners, to become suc-
| cessor General Partner. Upon death or incompe-
s tence or resignation of Charles A. Gaetano,
' such designated Partner shall become a General
Partner upon the written consent of Limited
Partners owning at least a one~third interest
in the Partnership.

c. If a Partner other than Charles A. Gaetano
and Brian Gaetano becomes a General Partner,
the Certificate of Partnership shall be amended,
recorded, and published as required by law.
An additional or successor General Partner
shall have at least a 2% interest as General
Partner; as to the balance of his interest he
may remain a Limited Partner. '

_ Section 8.01 - Restrictions on General Partners:
The General Partners shall have no authority to:

A. Act in a capacity other than as fiduciary for .
the Partnership and other Partners.

B. Individually use or possess Partnership pro-
perty or assign the rights of the Partnership
in specific Partnership property for other
than a Partnershlp purpose.,:

-

C. Admit a person as a Partner except as may be
provided in this Agreement. -
K
D. - Sell substantially all.of-the assets of the
Partnership, at a single sale which takes place
at one time or from time to time in multiple
sales pursuant to a preconcelved plan, without




the prior written consent of the Partners
entitled to more than two-thirds (2/3) of the
profits of the Partnership.

Section 8.02 - Unanimous Consent: All major deci-
sions shall require the unanimous consent of the General Part-
ners, if there be more than one.

Section 8.03 - Other Ventures: Any of the Partners,
may engage in or possess an interest in other business ven-
tures of every nature and description, independently or with
others, including, but not limited to, the ownership, finan-
cing, leasing, operation, management, syndication, brokerage
and development of real property; and neither the Partnership
nor the Partners shall have any right by virtue of this Agree-
ment in and to such independent ventures or to the income or
profits derived therefrom. ¢

Section 9.01 - Books, Records, Account and Reports:
At all times during the existence of the Partnership the General
Partners shall keep or cause to be kept books of account, in
which shall be entered fully and accurately each transaction
of the Partnership. Such books of account shall be open to
the reasonable inspection and examination of the Partners or
their duly authorized representatives. '

The General Partners shall, at least annually, have
financial statements and income tax returns prepared for-the
Partnership by an independent Certified Public Accountant.

In the discretion of the General Partners, they may cause
audited statements to be prepared from time to time. A report
indicating the respective Limited Partner's share of net. profits
of losses and capital gains or losses, all as defined and o
reflected on said Partnership income tax return, together

with the annual report, shall be distributed to the Partners
within ninety (90) days after the close of the taxable year

of the Partnership for which such return was prepared.-

Section 9.02 - Bank Accounts; Fund Control: All
cash receipts of the Partnership are to be deposited in the
Partnership name in such bank .account or accounts as shall
be designated by the General Partners.




Section 10.01 - Limitations on Sale of Partnership
Interest: '

A. A sole General Partner shall not sell, assign,
pledge or otherwise transfer or dispose of all or any part
of his interest in the Partnership. No Partner may sell,
give, assign, pledge or otherwise transfer or dispose of any
part of his or her interest in the Partnership without prior
written consent of the General Partners, and prior written
consent of Limited Partners representing at least 51% owner-
ship of the Partnership. A partner who obtains such consent
is called a "Selling Partner".

B. (i) should any Selling Partner (after having
obtained the consents provided in A., above) desire to transfer
his or her interest in the Partnership, the Partnership shall
have the first option to purchase all or any part of the interest
being transferred. Said option shall be for a period of thirty
(30) days after receipt by all of the non-selling Partners
(General and Limited) of written notice of the intention of
the selling Partner to transfer his interest in the Partner-
ship. In the event that the Partnership shall not exercise
its option to acquire all or any part of the interest subject
to sale, the remaining Partners (General and Limited) shall
have the right for a fifteen (15) day period after the end of
said thirty (30) day period in which to elect to purchase all
or any portion of said interest subject to sale and not pur-
chased by the Partnership. If the non-selling Partners
(General and Limited) elect to purchase portions of said
interest in excess of that available for sale to them, each
non-selling Partner electing to purchase may purchase up to an
amount thereof proportionate to his interest in said profits
of all Partners electing to purchase a portion of such S
interest. Notwithstanding the fact that the Partnership and
the non~selling Partners have the right to purchase portions of
the interest of the selling Partner, the right to purchase shall
apply only if the Partnership and/or the non-selling Partners
agree to buy all of the interest subject to sale. The right
of the Partnership and/or non-selling- Partners to purchase .
the interest subject to sale shall be for the same consideration
as disclosed in any bona fide written offer by a third party
to the selling Partner; if the transfer is by way of gift,
or for less than an adequate consideration, the purchase price
shall be an amount equal to the selling Partner's capital
account. The terms of sale shall be at option of the pur-
chasers either: (a) the same terms as specified in the offer
of the third party or (b) payment on a non-recourse basis in
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forty (40) level quarterly installments including interest

at 6%, At any time that the selling Partner is considering
selling his Partnership interest to a third party, he must
disclose in writing to the non-selling Partners the name of

- the prospective purchaser and all the details and terms of

any such negotiation or prospective offer as soon as he learns
of the same.

(ii) If the Partnership and/or non-selling

- Partners fail to exercise its (their) option within forty-five
(45) days from the receipt of the notice of the selling Partner
referred to above, the selling Partner may, within sixty (60)
days, sell the interest to the same third person and upon

the same terms and condltlons as are described in said notice.

(iii) Any such sale or all or any portion of
a Limited Partner's interest shall not work a dissolution of
the Partnership.

(iv) No sale or other form of disposition under
this Section 10.01 shall render the purchaser or transferee
a substitute Partner without compliance with Section 11.01.

C. If a living Partner wishes to transfer all or
part of his or her interest to a trust or trusts for the bene-
fit of his family, dependents, or estate, the consents referred
to in paragraph A above must be obtained and the General Part-
ners and the counsel to the Partnership shall have the right
to examine the trust and any other instrument used to effect
such transfer. However, if the consents are obtained, there
need be no offer to sell pursuant to subparagraph B above..

Section 11.01 - Transfer of Limited Partnérship R
Interest: R :

A. An asslgnee of the whole. or any portion of a
Partner's interest in the Partnership shall be entitled to
receive distributions of cash or other property from the .
partnership applicable to the interest acquired by reason of
such assignment; provided that a duly executed and ‘acknowyl-
edged written instrument of assignment in a form satisfac-
tory to the General Partner and counsel to the Partnership,
the terms of which are not in contravention of any of the
provisions of this Agreement, is filed with the Partnership.
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B. No assignee or transferee of the whole or any
portion of a Limited Partner's interest in the Partnership
shall have the right to become a substituted Limited Partner
in place of his assignor unless all of the following condi-
tions are satisfied:

, (i) The duly executed and acknowledged written
instrument of assignment which has been filed with
the Partnership sets forth the intention of the
assignor that the assignee become a substituted
Limited Partner in his place.

(ii) The assignor and assignee execute and
acknowledge such other instruments as the General
Partners and counsel to the Partnership may deem
necessary or desirable to effect such admission,
including the written acceptance and adoption by
the assignee of the provisions of this Agreement
and a special power of attorney whereby the General
Partners may execute the Certificate of Limited
Partnership, and any amendment thereto, on behalf
of the substituted Limited Partner.

(iii) The written consent of the General Part-
ners, and of Limited Partners representing at least
51% ownership of the Partnership, to such substi-
tution shall be obtained, the granting or denial
of which shall be within the sole and absolute
discretion of the such Partners. o

(iv) A transfer fee has been paid to the :
Partnership which is sufficient to cover all rea- -
sonable expenses connected with such assignment
and substitution. ‘

Section 11.02 -Death of Parties: On death of a
Partner other than Charles A. Gaetano, if the consents pro-
vided in 10.01A have been obtained, his or her interest may be_
transferred to heirs or legatees who shall then upon executing
a copy of this Agreement bhecome Limited Partners. 1If the con-
sents are not granted, or if a transferee does not execute a
copy of this Agreement, the Partnership shall have the option
to purchase the entire interest of the transferee at its then
"fair value". For purposes of this, section 11.02, "fair
value" shall mean an amount equal to
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A, The fair market value of all real property and
securities owned by the Partnership,

Plus

B. The book value of all other assets of the
partnership,

Less

C. The amount of all mortgages and liens on the
- property in "A", and not included in "B",

Iimes

D. The fractional or % ownership interest of the
decedent;

E. If the parties do not agree to "fair value®,
the issue shall be submitted to binding arbitra-
tions under the auspices of the American Arbltra-
tion Association.

The option.to purchase a deceased Partner's interest
may be exercised by a notice in writing to the executor or
administrator of the estate within one year after death. The
Partnership may elect to pay the purchase price on a non-
recourse basis in forty level quarterly installments including
interest at 6%. The estate shall be entitled to its share of
cash distributions and profits and losses to the date of
closing, which shall be 90 days after exercise of the optxon.,,'
Fair value shall be determined as of the date of exercise of
the option. If the closing is delayed beyond 70 days, the -
estate shall receive interest at 6%. If the option is not
exercised the heir or legatee shall become an assignee as
in 11.01 A. .

Section 12.01 - Termination and Liquidation of.
the Partnership: The Partnership shall be terminated and
1iquidated upon the happening of any of the events stated in
Section 3.03 or on the written decision of the Partners entitled
to more than sixty-seven percent (67%) of the profits of the
Partnership. _

Upon the dlssolutlon of the Partnership, the net
profits and losses shall continue to be divided among or borne
by the Partners during the period of liquidation in accordance
with the provisions of Section 1.01. The proceeds of: 'liquida-
tion shall be distributed as realized in the following order-,
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Id

Mrs. Cornelia Gaetano

Brian A. Gaetanb

Charles N. Gaetano

ﬁolleen A. Gaetaﬁo, ' '

by Cornelia Gaetano,
Custodian

regory Gaetano, - o

by Cornelia Gaetano, -
Custodian N

?




17.

STATE OF NEW YORK )
) SS.:
- COUNTY OF ONONDAGA )

on this /5 day of W , 1979,

before me personally came CHARLES A. GAETANO, to me known
and known to me to be the same person described in and who
executed the within instrument, and he duly acknowledged to
me that he executed the same.

, DEBORAHW. Bogce
STATE OF NEW YORK ) ' NOTARY PUBLIC, STATE OF NEW YORK
| ) 88, : QUALIFIED IN €D neeste COUNTY
COUNTY OF ONONDAGA ) - - COMMISSION EXPIRES MARCH 30, 1987

on this /¢ day of W , 1979,

before me personally came MRS. CORNELIA GAETANO, to me known
and known to me to be the same person described in and who
executed the within instrument, and she duly acknowledged to

me that she executed the same.

_ : DEBORAH W. Boyce
STATE OF NEW YORK ) NOTARY PUBLIC, STATE OF NEW YORK
) ss. : QUALIFIED IN 6 COUNTY
COUNTY OF ONONDAGA ) S COMMISSION EXPIRES MARCH 30, 19.44

On this 7° day of @‘“‘—?/ ., 1979,

before me personally came WILLIAM C. GAETANO,. to me known
and known to me to be the same person described in and who
executed the within instrument, and he duly acknowledged to
me that he executed the same. - .

Notary PubWic &
DEBORAHW. Baysg. -
NOTARY PUBLIC STATE.O'F?NEWYORK ‘
QUALIFIED IN €& OUNTY
COMMISSION EXPIRES MARCH 30, 1984
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STATE OF NEW YORK )
) SS.:
COUNTY OF ONONDAGA )

on this AT day of (cpul , 1979,
before me personally came BRIAN A. GAETANO, to me known and
known to me to be the same person described in and who exe-
cuted the within instrument, and he duly acknowledged to me
that he executed the same. '

Notary Publjic
DEBORAH W. Bogce

STATE OF NEW YORK ) -NOTARY PUBLIC, STATE OF NEW YORK
_ SS.: QUALIFIED IN grpp OUNTY
COUNTY OF ONONDAGA ) COMMISSION EXPIRES MARCH 30, 19.8/4_

on this /% day of W , 1979,
before me personally came CHARLES N. GAETANO, to me known
and known to me to be the same person described in and who
executed the within instrument, and he duly acknowledged to
me that he executed the same. = ‘

Notary Public
DEBORAH W. Boyce

STATE OF NEW YORK ) NOTARY PUBLIC, STATE OF NEW YORK

: ) ss. s QUALIFIED IN & COUNTY

COMMI
COUNTY OF ONONDAGA ) MISSION EXPIRES MARCH 30, 19.14

On this /57‘ day of W ' © o, 1979,
before me personally came MARY J. GAETANO, to me knownand
known to me to be the same person described in and who exe=
cuted the within instrument, and she duly acknowledged to me
that she executed the same. - : ‘ a

lic/ .
DEBORAHW.Begs .
NOTARY PUBLIC, STATE OF NEW YORK -
QUALIFIED IN MCOUNTY
COMMISSION EXPIRES MARCH 30, 198£.;




19.

o 4

STATE OF NEW YORK )
COUNTY OF ONONDAGA )

On this / day of W’ , 1979,

before me personally came CORNELIA GAETANO, as Custodian for
COLLEEN A. GAETANO, to me known and known to me to be the
same person described in and who executed the within instru-
ment, and she duly acknowledged t6 me that she executed the
same. :

Notary Publi
DEBORAH W. Boyce.

STATE OF NEW YORK ) NOTARY PUBLIC, STATE OF NEW YORK
‘ ) ss.: QUALIFIED IN Y IM@ntstam COUNTY
COUNTY OF ONONDAGA ) COMMISSION EXPIRES MARCH 30, 19.8L

¥ ) »
on this /° day of @@uﬁ, , 1979,

before me personally came CORNELIA GAETANO, as Custodian for
GREGORY GAETANO, to me known and known to me to be the same
person described in and who executed the within instrument,
and she duly acknowledged to me that she executed the same.

Notry Public
DEBORAHW. Boyce

NOTARY PUBLIC, STATE OF NEW YORK |
QUALIFIED IN GYDa@rtaleR cOUNTY
COMMISSION EXPIRES MARCH 30, 1981 -




.
v
-

EXHIBIT "a" - -,




PEENE

thé:

CHARLESTOWN
PRO-FORMA BALANCE SHEET

MARCH 31, 1979 |
(UNAUDITED)

ASSET'S

<&

i Cash $ 8,268 -
Cash in savings account S 247
Accounts receivable 20,614
Rents receivable 3,407
Due from Empire Circuits, Inc. (an aff111ate) 93,094

- Inventory of materials : 23,543
Land ~ at cost S - $ 67,000
Buildings -~ at cost $266,000 ‘ o i

- Accumulated depreciation 26,600 239,400 - Fi

" Building improvements - at cost 279,766 S
Accumulated depreciation : 17,133 262,633 =

Equipment - at cost , 10,795 S

Accumulated depreciation 3,598 7,197

- Furniture and fixtures - at cost 15,320 4
.¢. Accumulated depreciation 2,322 12,998 589,228
& $738,401

LIABILITIES AND EQUITY
Short—-term notes payablé - bank ~ $143,000

Accounts payable : ' 75,117
Due to Gaetano Construction Corp. (an aff111ate) 50,000
Due«to Gaetano Realty Corp. (an afflllate) 182,029

’LZUnearned rents o 1,747

‘Ténants' securlty dep051ts 1,359
‘Néw York State sales tax payable 4,351
Accrued real estate taxes ‘ 95,378
Due to V. Esposito 60,000
Loan payable - Charles A. Gaetano 17,420

" Other loan payable 72,000
. Total liabilities 702,401

Cgarles A. Gaetano - equity 36,000 -
- $738,401

Pro-forma effect has been given in the above balance sheet to (1) the receipt

(2) the recording of a loan payable to Charles A. Gaetano of $17 420, which

amount was heretofor included as a part of met ‘worth.

of a $72,000 loan and the withdrawal of that amount by Charles A. Gaetano and
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‘GAE'I.'_AN'O ASSOCIATES - LIMITED PARTNERSHIP

" LIMITED PARTNERSHIP AGREEMENT

Section 1.01 - Parties to This Agreement: This
instrument sets forth a Limited Partnership Agreement, dated

~as. of Apr11 1, 1979, by and between:

_ - ©  Ratio
Nameand , S , of Capital and
Address = .~ Status Profit and Loss .

Charles A. Gaetano '-Gex:iévral Partner 13
' Mrs. Cornelia Gaetano - Limited Partner = 1/3
William C. Gaetano Limited Partner . - 1/18
Brian A. Gaetano o  General Partner 1/18
. Charles N. Gaetano .  Limited Partner 1/18
‘Mary J. Gaetano = Lmuted Partner '1/18
Colleen A. Gaetano, _ Limited Partner 1/18
by Cornelia Gaetano, :

Custodian ’

Gregory Gaetano, Limited Partner 1/18

by Cornelia Gaetano,
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WAUS AU

DATE 04/27/83

_ , _ ) o
INSURANCE €COMPANI E'S
COMMERCIAL'BILLING PLAN

ACCOUNT ‘NO 09-050217 CH PRODUCER 1-001405

PLAN ND 82-03 BARRY E J

GAETANO ASSOCIATES LTOD - REV
D/8/A CHARLESTOWN -f-égg
311 TURNER ST
UTICA , : NY y
- . 6
' #¢ BILLING SCHEDULE <% b
‘ o
POLICY NO EFF DATE PREMIUM DATE AMOUNT -
0924-03-050217  12-01-82 589032491 12-15-82 1‘5,930.0023m19
092«-03 -050217 12-01-82 897.00 01-15-83 34096464
0924 03-050217 12-01-82 174810636CR 02-15-83 3407000 éﬁ/ss
- .03"15-83 34070,00 ckno A{gz_f

. _ 04-15-83 3407000

LD TYeemt AR-A-%3 Ao WA= -%3 05-15-83 | 3,070.,00

e (D w3 D | '

. “"jt’.ﬁ {_-',i":. : - .?:' e ! ..
L Tatan CaVARLR_ PR °

“TOTAL PREMIUM 414119455 + 3%~ ¢ W5004:BYS _ Tuis PAGE M 9158 3870 .°°
. 3 : (3 1695 ‘ss _ NEYT | Pace 0-15-83 QW >
DOWN PAYMENT '18% (*.ZD 7953291  PpAID " eVRRRAY. 6=V 8D LS. >

| S . ¥ 3309. °° DWW @ -3~ sa. —

 AMOUNT DUE lnneotAt"L ?S-QéaﬁXLéh,----- 33072
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'R = ) = . - ) K .M;' ‘ . . - ) o :
| MAUSAU INSURANCE COMPAN 1 €S o .
| L § | A S
DATE 12/22/02 R COM“hRCIAL BILLING PLAN ' FRUDICER CIPY

. ACCDUNT NG 09-050217 CH PRODUCER 1-001405

R PLAN NU 83-01 | BARRY E J

. GAETANO ASSOCIATES LTD . , '

'D/3/A CHARLESTOWN ~— . | o T . |
311 TURNER ST o A BN i . g ) : _ ‘
uTICcA - NY 5 B . | |
13501 . : - :

| _ 3 ¢t BILLING SCHEDULE #3
. poLICY NO . EFF DATE ' PREMIUM DATE AMOUNT
- A ' , o o ..
' 0924-00-050217  .01-01-33 14085400 - __21-15-83 ) 290.007) gy &/i/83
© 0934-00-050z17  01-01-83 24800400 . 02-15-43 290400
L Gt o . , : 03-15-33 290400 Ok.nlo W§2S~
S | o | 04-15-83 ) 290,00 '
. : : 05-15-8. { 0 r
Cx e e B SRS S
NGRS oD : 07-15-383 v 260,02
- R S 08=15=n13 {29000
09=15-313 W 290,00
10=18=-83__ 290,07

CDaﬂoa"




Bxplanation of the
‘General Liability

of $9,304.

1 - Invoice #9-94100 o © se,016 -.
Invoice Dahe 10/18/83 (10/1/83-1/1/84) | -
a. Gaetmo Associates -anrlesm X 4,92? w”"" "“‘"‘"L‘( \
b. W.B.C. Corp. D/B/A Charlie G's 1,173 Eofores. o=
e. €. G. Properties | 1,376
d. Gaetaro of Ogdenshmg ‘ 796
e. comell Associates T 746 .

2 - Involce 49-94106 o $288

Invoice Date 10/18/83
Liquor Liability Ooverage Amendment
(Policy #0924 00 048494)

TOTAL - $9,304

mwa;iamofc.n.darges(anmﬂ\pariod) D

10/1/83-1/1/84 1983
A. $4,925* | $2,907
B. 1,173 1,197_
D. 1,667
E.

B | ' 1,072
$9,016 - 38,742

*Rate increase 10/1/83 for code 53989 shopping centers-
building or premises not ooccupied by the insured.

* [Vevance ml\)i ‘Feow U Rweinac PLQDS .
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Loss of Rents

Real 5,650,842 1,600,000
Personal 100,000

real 2,400,000 . . . -,-'z_do.’ooo o

resl 2,994,271 | 72,000

Personal 300,000 - 400,000

..

‘- . . . 15'9080113,‘13*?‘ '.- ;:". 5 _’ Jz'm‘.m:.ﬁ :" ..' .
' L - e . _‘;!‘:n.!’:, . '.." - A

g ) .'»4

: ' GUARTERLY FActor |

#,

©$30,799 (Premiun) x(mm) " $ $7,760
Plus . . 1,037 Boiler() o4 mw’rvwvb o

0

Plus i :
| %8,52: gg New Yark nce Fee Q) BQG\ (.hM!L('sﬁ

A\C  4azeo - - ' n
ToTae ExPENSE q”\\’
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